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8 QGHJ WH UHTXILUHP HOW R \WWH / RFDO* RYHL(GP HOAS PWR | RFDO&RXQAGV DK
UHTXLUHG \R SUHSDWH 3@QV R 0 DQDIHP HOWIRU DID&RP P XQW /DG \R HOWUH LWLV
HIHAYHY SOQOHG DQG POQIHG  &RP P XQW /DG DV GHIQHG B\ WH $FWP D EH
FOWILHG DVRQH R WH IRTBZ LQJ

B6SRUAIURXQGY

300V

1 DMUDCS WDV

* HHIDO&RP P XQW 8 \H$ WDV LQFOGHY GUIQDIH UAVHYHY

7KH P DQ REMPYH R WLV 3@Q R 0 DLRIHP HOALY \R JXLGH WH IXWUH P DQDIHP HOADQG
GHYHRSP HOVR  5HAUHDIRQ $ UHDV WWURXIKRXAWWH $\KILHTS 0 XQURLSDO &RXQAO/ RADO
* RYHOP HOAMSUD /* $  \ENQI DFFRXQAR FRP P XQW H SHRBMRQY DQG WH UARXURHY
DYDLDE®! \R &RXQAO

) RUWH SXISRHVR WLV 3@Q R 0 DQIHP HOWD 5HRBDIRQ $ UHD LV GHIQHS DV DQ DWD R
&RP P XQW / DQG Z W D SUHERP LQDQ® SDXMYH UFUHDIRQDOIXQRMRQ  H D 6P DI3DUN RU
* HHDO&RP P XQW 8 \H DWD 6RP H 5HAUDIRQ $ WDV G-BHQAQ) RQ WHU ] H DQG

GDIRQ P D EH XVHG IRULQRUWP DODARYH UBHFUWHDINRQ - &OWILLFDINRQ R 5 HAUHDIRQ $ WDV
Z MLIQWH WP VR WH/ RFADO* RYHQP HOAS PADAMAKH |RUP XDWRQ R REMRRYHY [RUWH

Q) \MP P DQIHP HOAR \WHVH 5 HAWDIRQ $ WD UARXUAHY

6SHALILFD® WLV 3@Q R 0 DQIHP HONV 32 0  FRYHY S5HAUHDIRQ $ UHDV \WURXIKRXVWAKH
SWKIHB/ * $ DV OIMG LQ WH 6RKHEX® DIWKH HQG R WKLY GRAEXP HOW

,QDEAWRQ WH3M@QDOR FRYHY
. * HQHIDO&RP P XQW 8 \H) CAMMV H &KLEFDH&HAMHY &RP P XQW + DY
&DU3DW

30UV CRAIGFOGHS LQ WLV 32 0 KDYH EHHQ G-DOWZ W B\ \SHAULE 3@QVR 0 DQRIHP HOW
7KHHLQAYIGXDO32 0 Z HUH SUHSDUHG R DEGUHW SDMFEXTUP DQDIHP HONARKHY

2

SHAUDIRY $UWHDV Z1WIQ WH $\KILHD /* $ KDYH EHHQ GHYHBRSHG B\ &RXGHO IRU
SUHGRP LQDQ® SDILYH UHFUHDARQDOSXISRAHY ' XH \R WH AYHMW R | CALOWAY DYDLOE®!
\KURXIKRXWIKHVH 5 HRUDIRQ $ WDV \WH DUH XVHG E\ D WQIH R JURXSV DQG LQANGXDY
DQG \KFK X\H LV TXUW FRP P RQ

7KV 320 DOPV \R LOFRERDM \WH QGHOV R WH ZI1GHJ FRP P XQW LOR \WWH 1XUMUH
P DQDIHP HQADQG GHYHERSP HOAR HOFK R \WH 5 HRUHDARQ $ DV

2 EMRAYHY R WL 32 0 D EDHG RQ WH 3WRIWP V DQG %RDG 2 EMARYHY \WDWVDUH
H SUHWHG LQ YDURXV & RXQAOGRFXP HOVLCFAQ)

\WH"0 DQDJHP HMB@QU DG



\WH’ 6\BM R \WH ( QVLLRGP HOWB HSRWY

2 \WHUGRFXP HQW UHHIHG R LQ SUHSDUIQ) WLV32 0 LGFOXGH WH UHBYDQVS \KILHTS & RXQAO
3RIAHVDQG 3URFHEXUAY &RGHVDQGWH' HBUDMG $ XWRUMW 0 DQXDO

" WAXWMRQ Z W &RXGAOMEI DQG LQRWP DARQ ILRP \WH FRP P XQW Z HH \INHQ LOR
DFFRXQNQ SUHSDUQ) \WH32 0

TKH\SHAILF REMRANHVR WH32 0 DUHWR

HOVXUH \WDAHRK 5 HFUHDINRQ $ WD FRYHHG B\ WIV32 0 VP DQRIHG IRUSUWHERP LCDQW®
SDAMYH UHFUHDINRCDOSXUBRAHY

HQUXUH HOFK 3DUN LV D \DIH HQYLURGQP HQADYDLME®! DQG DAFHWED! IRUXVH B\ DEVHRAIRQY
R \KHFRP P XQW

DRKLHYH D FROUMMAADQG UAVSRQUE®! DSSURDAK R WH P DQDIHP HOADQG P DIOMQDGRH
R \WH UARXUHVZ WLQ \WHVH 5 HRHDARQ $ WDV

SWRYIGH DGHTXDM HTXMIE®! DQG DSSURSUDM VHYLFHY IRU WH FRP P XQW 1Q \WH
5 HFUHDINRQ $ UHDVDQG R HQUXUHWH. DUH P DQDIHG HILFLHQW

P DCDIH GHYHES  SURMPWUARUH HOKDQRH DQG FRQVHLYH WWH HOYLLRQP HQBOYDOMHVR
HOPK 5HAUHDARQ $ WD R HOQUXUH WD, DUH \KWBLCDE®! | RUIXVUMUH JHQHIDARQY Z KL
EHQJ Y\XDE DAERYH DQG SROARQ [ HH

& &

7KLY GRAXP HWZ DV SMFHG RQ SXEQF AMSM IRUDSHIRGR  GD\ VR SURYLGH LOMIMMG
SDWV Z W DQ RSSRWYQW \R FRP P HOARQ WH ' IDWB@Q R 0 DQDIHP HQW&RP P HON
Z HH WFHYHG DQG FRQUGHIG B\ &RXQAOZ WK P LQRU DAMWR HQW EHQJ P DGH W \WH
ILQDOCRAXP HOADQG \WWH. Z HIHDERSWG B\ & RXGALICDAWP HHMY RQ WH 0 DK

5(&5($7,21 $5($ &+$5%$&7(5,67,86

7KH SHAUHDIRQ $UHDV FRYHBHG B\ WLV 32 0 DUH GMUEXWG \WURXIKRXWS \KILHG / * $
7KHU LQAYIGXDOGFDINRQY DUH QMG 1Q WH VAKHEX®! DAMH HG R WLV GRAXP HOW 6HH
6HAMRQ 6RKHGXGIR 5HAWHDINRQ$ WHDV3DIH

SHAUDIRQ $UWDV WQIH IQ I H IRP DSSW IPDMD PO W PO DQG FROMOQ
IDAMMV DQG DIV IRU ERK SDMYH DQG LQRWP DOCRIYH UHFUDARQ ) CALOMY YDU
EHE HHQ LQAYLGXDCB DUNY DMERIQ) DUDQIHR XVHUIURXSV

7KH 5HAUBDIRQ $UDV Z MMQ \WH $\KILHTE 0 XQFASDIW DH JHHID® GFDMG RQ GG
JRHG D 2 SHQ6SIFH XQEHU&RXGAOV/ RADY QYLLRGP HOBO3MQ

$ @5 HUWDIRQ $ WDV DUH OWMG LQ &RXCQAOV / DG 5HIMMUZ KIFK SIRYIGHY GHBMAOY R \WH
| CAONAVLQ HORK 30N DQG 5 HHUHDINRQ $ WD



)

7KH | DROWAV DYCLOE®I DAKH 3DMWP D LOFOGH WH |RTRZ LQJ
FKLEBUHQ VSM, JURXQG DBV
SIFQIF \BE®V DQG FDV
\RBGWDA DM
QKWWY
0seY=pcle)
IHHQ]
\LIQIH
SDYQ)

7KH FRP ELCDARQ R IDFLOMNAV SURYLGHG DAHDFK 5 HRWHDIRQ $ WD YDUHY GHSHQAQ) RQ WH
CDMUH R \WH W DQG FRP P XQW GHP DQG | RUUHFUHDINRQ | CALAOMAV LQ \WH SCUEXTUDSHD

&855(175(&5($7,21$/ 86%* (

, QARGXPARQ

7KH IDAQMY DVSHRFDIRQ $ WDV WWURXIKRXWS \KILHTG 0 XQASDIW DH GALIGHSG \R
SURVIGH D WDQIH R SDWIYH UHFUHDANRQ CRIWMEY  7KHVH 5 HRUHDINRQ $ WDV DUH XVHG B\ D
YOUHWN R XVHUIURXSV DQG LOAGXDY WDAP D KDYH QLIHHQAGHHGY DQG UHTXLUHP HOWVRQ
SURUMHV I RUWH IXUHUH GHYHRSP HOAR 5HRFDMRQ$ WD 0 RWB HRUHDINRQ $ WDV SIRYIGHG
R \HLYH WH QHHOVR WH GFDOFRP P XQW DQG \WWH SUHSDUDARQ R DQ 2 SHQ 6SDFH 6WDM)\
Z LO@DMNERXQALOWR LGHOM \WH FRP P XQW-V UHTXLUHP HQW DQG SURUMAV |RUS HRUHDARQ
$ UDLP SIRYHP HQN

8 VHJ' HP DGV

SHUDIRQ $UWHDV WURXIKRXWSWKIIHG 0 XQHASDIW DO SUP DUO XVHG IRU SDWYH
UHRUHDINRQDOSXUBRVAY B\ YDURXV LQRWP COXVHUJWRXSY ,Q \RP H 5 HRBDWRQ $ WDV \WH

RSSRWMQW H LMVI RULQ RUP DODPYH UHFUHDIRCDCCRRY LMY
3DWLYH LI RUP DOUHFUHDARCDODRYMAY Z KLFK P D \BNH SMFH LQ 5 HAUDIWRQ $ UHDV LQFOXGH

H HIAMQ) Rl SHVRQ BDGV
REHYDIRQR! |GRDDQG IDXQD
y4s \le)

SIFQANQJ

EDUEHTXHV

CQRQ WIKPWUHG SO,

UHDJ DARQ

,QRUP DOCPRYH UHFUHDINRQDODPYMAV LQFOXGH
. QR DOEDICP HV
NRIILQY
KPMUHG FKLEBUHO VS JURXQGY



8 VHU* LRXSV

7KH SHAUDIRQ $UDV DH X\VHG WIXOW® B\ YDURXV JURXSV WDWVP D LGFOGH WH
IRC(RZLQ]
FDOKRRYLQ DUHDVKUWRXQAQ) \WH SDUN DQG WHPUHDARQ DUHDV
VAKRRYIURP RIHUDUHDV'Z WLQ DVZ HODV RANIGH WH $ \KILHTG / * $
YIMARW\R \KH DD

ICP 1O SIFQANHY
SO JUIRXSV

BHYHIDOFRP P XQW JURXSVDMMWNQ Z HHAQ) Z DMIQ) DQG STOMY R WHHYDQG \KXEVILQ
YOURXY GFDIRQY LQ &RXGAGV SDIWV ' XH WH KLIK GHOMW R \WH SRSX@WRQ R $\KILHTE
0 XQASDIW WHH DUV GR SIRYIGH UFUHDIRQDOIDEHIQ) DRAVMAY IRUD VHRRUR \WH
FRP P XQW ,QDEGMRQ \WH 30U DG 5 HAHDARQ $ BDVDH XVHG B\ LQAYIGXDYIGFOAQ)
DARQQ) UMGHINIRUD GAYHYH IDQIH R LQRUP DODRRYH DQG SDWLYH UHRUHDARQ CRRYIMEY

& / 6

$WKH GDM R DERSWRQR WLV/32 0 JHQH.DED \WH IRTRZ LQ) DMEX\MY DH P DIQBLQHG LQ
\WH 5 HRUDARQ $ WDV

JUDWFRYHULVIHHID® JRRG

WHHY DG J DLEHQ EHGV DUH UML) DQG LQ JRRG FRQAURQ

P HQW EGRANV DUH KPMUDED \RXQG

FKLEBHQV SM. HTXLSP HOMY WIKPMUDED \RXQG DQG LQ JRRG FRQAUMRQ DQG FRP STHV
Z 1 $ XWDIDQ 6\BQEDUGY Z KHIH UHBYDOW

$ \BE®I \WKRZ LI WH EDVF FRQAWRQ R HOFK BHRUBHDINRQ DUHDFRYHIHGE\ WIV32 0 CeSHILY/
lQ$SSHAL $

= 3 &

0 RWS HRUDIRQ $ WDV DH GRADAMG RQ@QG] RGHS D 2 SHQ6S0FH

$\KIHIBE 0 XQFLSDO& RXGAOVREMANHYIRUDWHDV] RGHG D 2 SHQ 6SDFH DUH\R
LGHOM @G Z KIFK LV FXUHO® X\HG RULY LOMOGHG IRUWH SXISRVAV R RSHQ \SOAH
RUSXEQE UHFUHDIRQ
DERFDM \KI ILEHQARSHQ \SDFH R VHYH WH SUAVHADQG IXMUH UHRUHDIRQDOQHHGV R
UMGHOWDQG YIMVRY
HIE® GHYHRSP HQV DARADMG ZLW DQAADY R RU WXSSRMYH R SXEQF
UHRUHDNRQDOX\VH

- LWKIQ WH DWDV JRHG D 2 SHQ 6SCAH WH IRTRZ LQ) DAY FDQ EH XQGHIENHQ
Z WRXWEHYHRSP HONFRQHQW

0eeY=pslo)

JDEHAQ)

EXWKILUH KO DB BHEXPNRQ

7KHIRTRZ LQJ CRVIMAY DUH QRASHUP WG Z LWRXWEHYHERSP HONFRQHQW
: FROWKPMRQ R DEYHMYIQ) KR

EXLEQIVIRUWH SXISRH/R OQBFDBLQ)

FDUDYDQ SCUW



KL FOUH FHQWHY DQG FKLAGUHO VS@. JURXQGY
QUIRXQRV

|RUAY

SXEQF EDNV

SXEQF UAVHYHY

WDFHARXUHY

UHFU-DARQ DDV DQG | DALOMA

\KRZ JURXQGV \SRWAJ URXQGV DG \RXUMNTFLONAY
XUV LOWBEDRQY

XVHV RUEXLGEQIV DARADMS Z W \KRVH SXUSRVAVZ KLFK DUH XQGHUKH FDUH FRQIRO
DQG P DQDIHP HOAR \WH FRXQRLO

$ PV RIHWWDQ WRVH OWMG DUH SURKIEIWG LQ DBHDV] RHG D 2 SHQ6SDFH  &RXGAO

PD FROMXAMRDGY WRUWP Z DMJ GIICDIH  UHFUHDIRQ DDV SXEQE CP HIMHY SOUNQJ
DUHDVDQG R FBE D VIQWLY] RAQ) Z IWRWWREBLQLQ) IWRZ Q FROHQN

$ &

3XEQFE YHKLEX@U DFRAW \R 5 HRBDIRQ $ WDV 1V JHHD®  UAMMPWG R SHUP HMJ FDLSDUN
DUV RQ®  : KHH SHIP HMJSDINGQ) DUV O CRWSWIRVIGHG YHKLIEGV SO 1Q
\KURXQAQ) WHHW  * DV DUH SURYLGHG IRUVHYLFH DQG HP HIHQR.  YHKLE®! DFFHW\R DD
SHAUDARQ $ WDV ,Q \RP H FDAV IRUP DDVHG \HIYLEH YHKLE®! SDKV DUH DOR SURVIGHG DQG
\KHVH \WOG VR SHIRWP D GXDOYHKLEX@USHEHMDQ CFRHW URGH

3HGHUDQ CAAHW \R WH 5 HRUHDIRQ $ WDV MG 1Q WLV 32 0 LV JHOHD® XQUAKMRMG
DINRXIK IHQAQ) LV XVHG DURXQG FHUBLO TP HQMV IRUVHRXUW SXISRHY  $ @CP HIW

EGANV DUH GANHG GXUIQI CRQ GD @IKWKRXLY
" HUHR CAAHAWIRUGMEGIG SHYRQY YDUHY ERE HHQ HOFK 5 HFUHDINRQ $ WD

0

0 DLQMDGH LV UHTXLUHG R HQUKUH \KDAS \KILHT 0 XQFLSDO&RXGAGV 5HUDIRQ $ WDV
UHVRXUAHY DUH FDSCE®! R \KSSRMQ \WH SDWIYH WHFUDIRCDOGHHGY R \WH FRP P XQW
0 DQMDAH LV FOUWIHG RAMHWHUE\ &RXGAOHP SB HG P DIQMDQRH FUHZ VV RU&RXGAO

KLUHG FRODARY

&RXQAGV 30N 0 DIQMDQRH &UWZ V DH JHHID® UWASRQUE®! IRUJDN PRZIQ) SO
HIXLSP HOAMIOWEHAQ) DQG JHOHIDOP DIQMCDQRH DR

7KH P DL.QMDQRH DQG JHOHIDOUHSOUR! EXLARQIVRQ & RXQRALOSURSHM LV \KH UHAVGRQUELAM
R &RXQAOGV ) DAY &RRECDRU  &RXQAOUHRHYHY BTXHWV IURP BMGHOW SOUN DQG
UHFUDIRQ XVHY DQG GFDOFRP P WHY IRU SDMFX@U P OIQMDQRH 3@ HTXLSP HOMY
LOSHAMG UHIX@UD DQG UHSCLLY FRP SBWG DV UHTXILHG

7KH FRWR P DQERQQ] \WH 6P D 3DMV DOG * HOHIO&RP P XQW 8 \H DWHN Z KO
$\KILHB 0 XQASDIW LV KUK 7KLV FOQ FUDM QULEX® IRU &RXGAO\R P HHWVIW
P DLOMDGRH GHP DQGVGXUQ) SHIN SHIRGYIRTRZ 1QJ Z HAZ HDKHU



)

7KH P DVUW R IXQAQ) 1RUJHHIOP DIQMDGAH DG [P SURYHP HQAZ RN DAWH DDV

FRYHHG B\ WLV 3@Q FRP HVIURP DAV UHYHOXH DQG RAFDMRCDD JUDQW DUH REVBLCHS IRU
\SHALLE SURVIFW

) XQGVP D DOR EH REBGHS WURXIK 6HRIRQ  &RQMEXWRQY Z KLIFK DUH JHHIDIMG | URP
GHYHBRSP HONVZ WLQ \WH P XQUFLSDIW

0 6

0 DODIHP HOAR 5HFUHDIRQ $ WDV IQ WH $\KILHTS / * $ DUH SUP DUO  \WH UAVSRQUELDW R
$\KILHB0 XQFASDO&RXCGAO

0

9 DURXV P DQDIHP HOAMKHVP D RAFXUDADQ. R \WH 30UW DQG 5 HAUHDRQ $ WDV FRYHUHG
B\ \WV3@Q 0 DLRIHP HQAMKKHY DUH DAGUHWHGS XQGHUO DODIHP HOABMDMILHY 1Q 6HANRQ

7KH IRTRZ 1Q) \HAMRQY WWRP H R \WH P DQDIHP HQMWKXHY Z KIFK P D RFFXU DV
LQAYIGXDO HAUDIRQ $ WDV

3WRYIMRQR! ) DALOAHY

$ QP EHUR IMKXHVUHDM\R \WH SIRYIMRQR! IDAMMY 7KH P D LGFOXGH
SWRYIMRQ R DEHTXDAM DALMY DQG VHYFHY LGFOXAQ) DY JDUEDIH ELQV DQG
Z DMU\XSSO
P [0 LP IMQJ SDXYH UHFUHDIRQDORSSRUNQW
P LQP IMQ) FRQAQPWEHE HHQ SDUN DG UHFUHDARQ XVHLY

$ FFHW/ DQG &LUFXDARQ

$ FRHW DQG ALPX@WRQ LWXHY UHDM R SHEHWIDOY DQG A\ FOMV DV Z HODV YHKLIFBN  7KH
PD LQFOCH
LQWKI ILAHQNFDUSDUN.G) FDSDAW
LQDCHTXDM SHEHWUDQ P\ FO&! SDK QN R \KWRXQAQ) DDV SDWEXOLD \R RKHU
DUDVR &RP P XQW/ DQG

LQDGHTXDW DFFHW DQG | ROV | RUGME®IG SHIRQY
+ HDOM DQG 6D HWV/

7KH IR@RZ L) KHDOK DQG MOHW IMXHV P D EH UHBIYDQAUR \WH 6P D30 DG * HHIDO
&H:’PXQM\/8\HFRYI-LI!-GE\ WLV32 0

SURYIMRQ R \KDGH IRU3DUN XVHY

SRYIMRQR GUNQJ IRXQELY

FRUQAN Z 1\ DAFHQAVUMGHMDO DWHDY KK DV QROMH LOAKMRQ  SURVRIMBY
WXEELK DQG DI ILE DWKHY

P DQMDQAHR SO HTXLSP HQW

YDQEDDP

LQDEHTXDM QIKW) DAQLIKW



( QMLRQP HQWO HIMH

$ Q(PEI—URI HMURQP HQECDQG KHIMWH IWKHVP D UHDWM\R 5 HRUDIRQ $ WDV IGFOAQ)
SlR\M:\ARQH WUHDMHG \SHAHY WP COQWHAREILFDOFRP P XQMHY RUMIQULFDQW

SLR\M:\ARQH KHIMIH WP V

D QXPEHUR LAWPV R ERW DERWICDODQG (XURSHDQ MIQUIFDGAH KDYH EHHQ
LGHONIHG \WURXIKRXWH $\KILHTS /* $ WHH LWWP V IRP \WH EDMV R FRXQALOV
KHIMIH LOHQRY MG, Z KIFK Z DVFRP SOWG LQ DG OMWGRYH) LWV
| RULGFOMRQ LQ WH WM KHIMIH LQYHQRY  SUIRIULP

0 DOMIDHH

$ QXP EHUIMKXHY UHDMG \R P DIQBIQQ) \WH 6P DD3DUW DQG * HHIDD&RP P XQW 8 \H
DUHDVZ WKMLQ WH P XQELSDOW
7KH UASRUELDNV IVRCH R $ \KILHT & RXQA.CDQG LQFOCH

P LQP IMQ) P DLOMDFHFRW

P HHMY GHP DQG GXUQ) SHON SHURGY

O $1$* (0(17675%7(* ,(6

,Q RUGHUVR DEGUHW \IH P DQDIHP HQADWKHY IDMAG 1Q 6HANRY  WH VDA LHY RXVEHV 1Q
WLV VHAMRQ R WH 3@Q R 0 DQRIHP HQAKDYH EHHQ GHYNVHG 6RP H R \IWHVH VDA LHY DUH
5HAUDIRQ $ WD \SHAULE  Z KLOMVRWHY D JHQHUF SRIAHY GHYHIRSHG 1Q UASRQH R
YOURXV IWXHY WDAVDIM IURP WP H R WP H LQ &RXQAGV 6P DI 30UV DQG * HHIDO
&RP P XQW 8 \H DDV 7KHH DI LHY VHYH DV D IXLCH IRUERXGAOWN 5 HRWDIRQ $ WD

XVHIIURXSV DQG\WH JHHDOFRP P XQW DvZ HTDV UHBYDOADXWWRUMAY

&RXQAOP D SUHSDUH GHBLBIG 0 DXMU 300V IRU SDMFX@U SHAUHDARQ $ WDV Z KHM
QMDY DQG DV IXQRV EHFRP H DID@E®!  7KHH 3@QV Z RXEG LOFRSRIDM GHBIOG
@ RXW R IDAOMY DG @QGWESH GHYHRSP HOAZ MIQ HIFK SHAUDIRQ $WD  7KH
P DQDIHP HQADQG GHYHIRSP HQAR H M) DQG | XWMUH | CALOWA P XUABH GRVRH REMPRYHY
DG GUNMDIYH UWHTXLWHP HON IRUMQG JROHG D 2 SHQ 6SOFH XQGHJ &RXQAGV / RADD
( QVLRQP HFQEDB@Q

3 )
5 HAUHDARQ) CALOAR

$ GAMRCDOSDMYH UHFUHDARQ | DROMWAY Z LOEH GHYHBRSHG LQ UASRQH \R GHP DG DG \WH
DOGCEON R IXQAQ) 30QQQ) DQG GMIQ R \WHW DALMY Z LAIHHIDE EH FOWHG
RXQ \WH FROM R \WH UHXOV R UHFUHDIMRQDOQHHGY DQDOMY Z KHIH WIHVH DUH DYDLOE®
7KH SOQQQ) SURFHW Z LALQYRYH \SHALLE XVHU JURXSV DQG RU \WH @FDOFRP P XQW
MKXHVR G-P DQG IXQAQ) X\VH SDIWLDY RQJIRQI P DQRIHP HWDQG P DLQMDQRH \KRX@
EH FROUGHUHG LQ WH SOQQLQ) DQG GHMIQ SURFHW



$P HQWHV

) CALOMV \KFK DV \RBGW OQWHUELQY QKW DQG GUCNQ [RXQBLQV Z LGEH SURVIGHG DV
5 HAUDIRQ $ UHDV DV BT XLWHG DQG DVIXQGVEHARP HDYDIME®! ' HP DQG IRUWHVH | DRLOMA

Z LQ@EH LGHQMHG GXUQ) 1XWMUH UHFUHDIRCDOQHHGY DD MY DOG WURXIK FRQOKGIMRQ Z LK
5HAWDIRQ $ WD XVHY

$ &

3HIHMMDQ &\ FBZ D / LQW

: KHH SRME®! &RXQAOZ LOOHIBEQK D SHEHWUDQ R FOZ D AN EHE HHQ 5HAWDIRQ
$ UWDVDQG RWHUDWDVR &RP P XQW / DG

&RXQAOKDVGHYHBRSHG DR\ FBZ D CHE RN WURXIKRXWKH $ \KILHT / * $

$ CHUGG RFOZD SOQ LQAFDMY SIRSRHS IR\ DG SURIMAY LV DYDME®! IRU
YIHZ 1Q) DABRXQAOV ( QILQHHIQ) 6HYLFHY' HSDW HQWV 6HAMRQV R \WH R FBZ D KDYH
DOHDG. EHHQ FROMKPMG

&DSDN

&DSDUN R DCHTXDM FOSDAW Z LOEH SURVIGHG DMQAIGXBO5 HRUHDARQ $ UV Z KHH

UHTXWWHG DQG DVIXQAQ) EHFRP WVDYDIME®! 3MQQQ) DQG GHMIQZ LAOQHHG \R HXUWH\OH
DFFHWLQR DQG \WURXIK \WH FOLSDUN

3XEQE FOSOUW Z MMQ WH $\KILHE /* $ DM P OQBQHG B\ &RXGAO 0 DIQMDOAH

LOFOXGHV LOWSHRIRQY DQG UHSOLLY R URDG SDYHP HOV@GHP DINGQ) \JQV DQG @QBWFDSIQ]
) XQAQ) IRUWH GHYHRSP HOMR QHZ  FDLSDUW LV SIRVIGHG WURXIK JUDQN GHYHERSHU

FROUEXWRQY DQG & RXQAOUDMY UHYHXH

$FFHWIRYU' DMEGIG 3HIRQY

WY WH LOMIMRQ R $\KILHTS 0 XQALSDO&RXQAOWR HOKWH LW 5HRDIRQ $ WDV DA
DFFHWIE®! DQG HTXLSSHG Z W DGHTXDM [CALOMA |1RUGME®GG SHIRQY DV IXQGV SHP LW
7KLV LOFOGHY\RBGWDADMY P SVR! DVXMIE®! JUDGH Dv DQ DOMEDAYH \R WBLLY Z KHHYHU
SURNDO UAVHYHG SDINQI \SDAHY DQG DAIWDGH  \FDBG \KUCFHY \R DABZ  Z KHHBKOWU
DFRHW

+ 6
GH-XUW

$\KIIHB 0 XQASDO &RXQAO OP V \R HQXWH SHUDIRQ $UDV \WDNVFRQMQ SXEQF
OP HQ\WWYV DUH \XIAHQ® VHRXUH VR PLQP MH GW R SURSHW \MURXIK WHWDQG

YOQEODP | WVIRUWKLY BDVRQ\KDAZP HIW EXLAEQIV DUH GRANHG DAQLIKW
6KDEH 3LRYIMRQ

SHUDIRQ$ WDVP D UHTXIUH WHH SO RURKHUMRKRMUAY R SURYLGH UHRUHDINIRQ XVHY/
Z MW DCHTXDM WKDGH HVSHADD GXUWC) VXP P HUP RQKY  6KDGH SURYIMRQ LV SDUWFXOLUD

LP SRUIQARYHUDUDVVKK DV &KLABHO V3@ JURXQGY DI DQG 994 SIFQLF DUV
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$ @I CAONY SURYLGHG DAb HRBHDINRQ $ WDV DUH R EH UHIXA@® DAHWHG LQ \MP VR \DITHW

( TXLSP HOAVRU \IWDARQY \KDMHSUHHQAD \DIHW KO DG Z [ EH BWBOAHG UWHSOUHG RU
UHANLHG RQ D SURUM EDVY

3@ HIXISP HAZ WLQ 5HAUHDIRQ $ WDV LV LOSHAMG RQ D BHIX@UEDMY DQG UHS@AHG DV
QHHMDY  DQG DV IXQGV SHP LW $\KILIHT 0 XQASDO&RXGAOKDY DOR P SOP HOMG DQ
RQURQ) SO JURXQG UHRYDIRQ \VAKHP H - 8 QGHUWLY \FKHP H DQG \KEMPWWR DYDLOE®
IXQAQ) SO JURXQGY DUH XSIUDGHS DV UHTXLLHG VR HQUKUH DQ CARHS\BE®! WBQEDLG R \DIHW

VP DIQBICHG

)

YHRV PD EH WHIXUWHG DRXQG S5HAFDINRQ $UWHDY RU SDMFXOU VIKRXMUHY Z WKLQ
5 HAUDINRQ $ BDVR QP IMEFRHW I RUVHRXUWY RURWHUSXUBRVHYV

YHFH ZLMWMQ DG ERGHIQ) SHUDIRQ $UDV BITXUWH BIXOU IQSHAIRQ DG
P OQMDQRH ) HOAQ) VKRX@ EH \KIILAHQ® VHRXUH R P LQIP [VH GRW R SURSHIWV \MURXIK
WHWDQG YOQEDDP  : KIBH &RXGAOL QRAUHTXILHG R SD. WH FRUWR UHSOWUR' SUYDAM
ERXQEDY  [HQFHV MGRHY HQWUH WDADDE&RXCAOIHIFHY Z WLQ DG DUIRXQG 5 HAUDARQ
$ UHDV DUH UHSCLLHG RUBHS@IPHG DV GHAHWOW  DQG DVIXQGVSHP LW

( +
URAYHIMW 0 DQDIHP HQW

© KHH UHP CDQALQGLIHQRXY YHIHIBMRQ DQG RUMI QULFDQMHHY RFFXULQ 5 HAUHDARQ $ WDV
WH. DUH R EH FRQHYHG DV P SRUBQNDQGWTSH UARXURHV

7KI-M—|LH-}\RXLH-}\/[1HXQSI-U\MLH-D/W EHQ) GWWMUIRXIK DFRP ELCDIRQ R | DPRWY/IQFOEQ)
FKDQIHG Z DMMIEGV
LOWPADNIFN DQG QHDH
XUEDQ FRQRICDARQ
LQ UDWRKPMUH GHYHBRSP HQW
\HOHVAHH

7KH FRQAWRQ R UP QDN DH P RQWRUHG RQ DQ RQJRQJ EDMY DQG UHSRWAMG DQOXDID 1Q
&RXQFLOVE\BM R \KH ( QYLURQP HOVB HSRWY

$\WKILHE 0 XQASDO&RXQAOKDY DERSWG D 7UHH 3URVHYDARQ 2 WEHJ Z KIFK KDV EHHQ LQ

HIHPWIGRH 7KH ®Q \MP JRDOR \WH 7UH 3URNVHYDIRQ 2 WEHU LY \R HQXUWH D
\DIDRRY WHHFDQRS\ FRYHULY P DLQELCHS \WURXIKRXWKH $ \KILHTS / * $

&RXQALOV FXUHNSIIRWEH LV VR SURMAADQG UHIHGH.IDA WHVH WP QDQADUHDY \KURXIK \KH
USOOMY R LQAIJHQRXV\SHAHY  5HHWBEQKP HOAR Z LGIH FRUIGRY LV DOR D GQJ

\MP &RXCHOREMRLYH

/ IONGQ) @UH WGV R UHP QDQAYHI HBRQ \WURXIK SMQMY DG UHIHQHUIDANRQ FDQ FUHDM
ZI@GOH FRUCRY : LGIH FRUGRY DIRZ \WH P RYHP HOAR! IDXQD EHE HHQ YHIHEARQ
FRP P XQWHV HIHANWHY HSDQAQ) WH DUD R KDEMUN DYDME®! DQG DWIMMY

P DQMDQFH R JHHIF GLYHMW



$Q 7KUHDMHG 6SHAHY WDAP D EH DWRADMG Z IW 5 HRUHDINRQ $ WDV Z LOOEH P DQDIHG

1Q DFFREDQAH Z W \WH 7KUHDIMQHG 6SHAHY &RQHYDIRQ $FW SWWH WP H R
SUSOUDARQ R KLY SO WHUH Z HIH QR DUHDVZ W NQRZ Q UHP QDQARUZ LU H FRUIGRY

+ HIVIIH

+ HIMIH WP VP D EH GADIMG Z WLQ RUDGIFHOMR 5HAUDARQ $ WDV WY [P SRUBQWN
\KHUH RUH R HQUXUH \WH.USURWRNRQ \MURXIK DESURSUDM P DQDIHP HQW

/

0 DVRU DQG P LQRU@QBWTSH [P SURYHP HQW DUH LP SBP HOMG RQ \WH EDMV R DYDLDE®!
IXQGBV

WY FROMGHHG WDWYHIHBANRQ FRX@ EH XVHG W DEAHW D QXP EHURI DMXHY DVRADIMG

Z MWK SRRUSK\ MADCDQG YIVXDCEP HQW  LORXAQY

- 1P SIRYLQJ YIVXDCOEP HQW B\ EGANQI XQG-MLDE®! YIHZ V
SURVACQI \WKDEH IRUSDUIN XVHY

: KHH SRME®I OQGHEH P SURYHP HOWV \WKRX@ EH FDUWIHG RXWLQ CHRRWEDORH Z W D
VM \SHHLLEF P DAMJSDQ

&RXQFLODOR VHW DMGH IXQGV DQQXDI IRUMUHHAHH SOQMY DG DOR IRUWH VXSSO R
WHHV\R UDMSD, HY VKRR DQG FRP P XQW JURXSV

0
WV &RXQAGV 5HGRMELDN \R SURYIGH DEHTXDM ICAMMY R UFUHDIRQ XVHY  6XFK
LQWDIYHY LQFOCH
: LQMHMDMZ D VR UHEXAQ) P DLOMDQRH FRUV
: XQGHMINH RQIRLQ) SUHYHQUBMYH DQG WP HALDOP DIQMDFH R & RXQALOVDWHW
HOUXUH i1 LFLHQWBAVRXURHV VR FDMUIRUSHDN SHURGY
HOUXUH RUBIWEGRANY DUH URXMCHD FODQHG DQG EWENGRZ QVDUH SURP SV UHSDILHG

,03/(0(17$7,21

7KH H MM P DQRIHP HQAKKPMUAY \WDADSS®O R \KH YDURXV 5 HAUDIRQ $ DV Z WMOQ
$\KIHEB / * $ KDYH JHHDI® EHHQ HIHARYH LQ \WH FDUH DQG FRQAROR! \KHVH LP SRWEQW
UHFUHDARQ UARXUAHY  + RZ HYHU IXUMUH P DQDIHP HOAGHAMRQV Z LOQHHG \R EH DEAHWHG
1O WH FROAM WR KLV 3@Q R 0 DQDJHP HONV ,P SBP HQBWRQ R \WH 6P D30 DG
* HQHIDO&RP P XQW 8 \H3@QR 0 DYRIHP HQAEH DQ RYRIQ) SURFHW\WDIZ LOBUIRAH-GLQ
UASRQH R FRP P XQW H SHRBARQY XVHUUHTXLUHP HQW DYDL@ELOW R IXQAQ) DQG RMHU
ALURXP \XIQRHVDV\WH. DUNH
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7KH P DQRIHP HQAUHTXIUHP HOW |RUS HRUHDIRQ $ WDV WURXIKRXVWKH $\KILHTS / * $ QUIHU
\KEWEQAD® EHE HHQ LQAYIGXDOS HRFHDARQ $ WDV WY WHHRMH QHRHWOY \R FOGD®
GHLGH P DDIHP HOABVSRQUELDNAY DQG HQUKXUWH WH LOYRYHP HOAR DUDQIHR SHRS®BIZ WK
\WH QHRHAXDY P DQDIHP HOANGY DQG H SHIHQRH  7KH UAVSROUELOMAVR! WHVH JURXSV DA
\KP P DUMHG EHBZ

$\KIHB0 XQASDO&RXGAO
XGQP DM UASRQUELOW |RUGHYHRSP HADQG P DIDIHP HOAR 30UV 6SRWAWIURXQGY
DQG* HQHDO&RP P XQW 8 \H$ WDV

RQJRQ) SUHYHQBIYH DQG UHP HADOP DQMDFH R 30V 6SRIMIURXQEY DQG
* HQHIDO&RP P XQW 8 \H$ UDVDWHN

DIRFDIRQ R UARXUAHY ILCDQADO KXP DQ DQG SK\ MFDO IRUHIHRRYH GHYHIRSP HOW
DQG P DQMDHR \WH 5 HAUDIRQ $ UDV

QRQ Z W DXKRUMA WDAKDYH UASROUELONAY UHBYDQMER GHYHRSP HOMDQG
P DCDIHP HOAR! LQUDXKPXUH DQG VHYLEHY DAVRADMG Z W 3DUW DQG 5 HRUHDRQ

$WDVHJ 57$ 6\GH : DMIDQG, QMDD GHJ\
P DQMDQFH R @QGFDSH Z RUNWDQG SDWLYH UHRUHDIRQ | DLW
7TKH&RP P XQW

UHSRWY P DLOMCDQRH UHTXLUHP HQWDQG YDQEDDP \R $\KILHTE 0 XQRSDORXQAO
RUR \WH UHBIVDQABDUN DQG 5 HRUHDINRQV&RP P WH Z KHUH DSSQFDE®!
SUAMHQBMRQ R UHTXHWW DQG SURSRDY \R &RXGAODQG RU 3D DG 5HAUHDIRQ
&RP P WH Z KHH DSSTFCE®! |RU GHYHRSP HOARUXSIWAQ) R ICALOMMY 1Q WH
300N DQG 5 HAUHDIRQ $ WDV

BIIWDIBSFHJ-DARQ&HDPIMM-I Z KH.H DSSQFDED
VHHNQJ RSIQRQVUHIDEQ) WH H SHABAMRQYDQG QHHEVR WH FRP P XQW 1Q UHDIRQ
\R 5 HUDIRQ $ WDV
SURVLALQ) DGYIFH W & RXQALORQ \WH UHTXLUHP HOWR! WH &RP P XQW
USR] W & RXQAORQ GHYHIRSP HOWDQG P DQDIHP HOAR \WH 5 HRUHDINRQ $ WDV
P RQMRUIQ] DG USRI RQ P OLQM DA UHTXWHP HOWV
USRMQ YDQDP DG POXH R \WH SHAUDIRQ $UDV \R &RXQAO DG
UHFRP P HQAQ) DPRQVAR SURYHQARHUUHRXWHOAH

7KH CERYH JURXSV DH W Z RIN \VRIHWHU W P SGP HOMKH GHYHIRRSP HOMXQG RQIRCQJ

POQMDGH R WH SHUDIRQ $UWDY  7KH UHDARQKLS EHEHD \WHH JURXSV LV
LEMADAMG LQ \WH I RTRZ LQ) GDIWP

: KHH$ SSOE®




)

7KHWP LQJ IRULP SOP HQBIRQ R \MV3@QR 0 DQDIHP HQAZ LGEH QU GHSHQGHANRQ
\WH DYDIDELDNV R IXQAQ)  6XFK IXQAQ) LV UHTXILHG \R FRYHUFCSLMIOH SHQEWUH DVZ HD
DV UHFXWHQWFRVIV | RUUHSTLLY DQG P DLOMQDGAH

) XQAQJ IRUWH UHFXWHANFRWR UHSDLLY DQG P OLQMCDQRH LV JHHIDED  SURYLGHG WURXIK
&RXQALOV $ QQXDOIXGIHW  &RXQAGV DQQXDOEXGIHADIRADIRY |RU 5 HAMDARQ $ WDV LV
OP HG DADFKIHYLQ) D\DIMICARY GIYHOR P DLQAMCDGRH LQ DB HAHDIMRQ $ WDV

$\KILHI 0 XQHA.SDO&RXQFLOGHHEY R FRMGHUVKFK H SHOGWUH Z WILQ \KH FRQM R LW
RYHDIDDQOXDOEXGIHATP LW DQG SURIMKY - $V D URKAOWKH WP 1Q) DQG IXQAQ) R \KFK
H SHOGVMUH Z 16D GUIHU IRU HORK R \WWH 5HABDIRQY $UHDV G-BHQAQ) RQ LQAYIGKDO
UHTXLUHP HOW DQG &RXQAOSURIMAY

QPHWIQDHVR WHSWKIIHE/* $ 6HANRQ  &RQUEXWRQY SURYIGH D P DVRUVRXUAH R
IXQGV |RUFDSMIOLP SURYHP HQW Z WKLQ 5 HAHDINRQ $ WDV 7KHVH IXQGV DUH JHHIDMG B\
\WH FROMEXWRQV R GHYHBSHY LQFOGHS 1Q QHZ GHYHIRSP HW 7KH DUH LOMQGHG \R
LQRUDVH \WH FOSDAW R SXEQF DAY \R FDMUIRUWH H SHAMG SRSXDIRQ LOFWDH
UHKEMQ 1URP \WH QHZ XUEDQ GHYHIRSP HOW 7KLVARXUFH Rl IXQGV AUHAW® GHSHIGVRQ WH
UDAM R GHYHBRSP HOADQG KHIFHP D [OFRMDM LI QULFDQ®

3 3

,Q RBHU\R SURYIGH D IUP HZ RIN Z WIQ Z KIFK \R P SOP HOMALY 32 0 D SURUIMYHG
\FKHGX®I R DPWRQV KDYH EHHQ SUHSDUHG 7 KH VAKHGEX®! Z LADWMAE RXGAOR DIRFDM \WH
ILQDGALDO KXP DQ DQG SK\ MFDOURVRXUFHY IHTXILHG IRULP SBP HOBMRQ R WIV320  ,Q
GHMP LQQ) \WH SURUMY WD |RUHDAK DANRQ \WH IRERZ LQJ FUMAID KDYH EHHQ DSS@HG

+ 2 + JK 3URUW

: \DTHIV IWKHVLQ VMMDINRQY Z KHHWWHUH LV D KLIK SUREDELOW R LOMWY RAFXULLQ)
Z RN QHHGHG \R HOUKUH \WDAKH HWHQMDOI XQRMRQV R \WH 5 HRUHDINRQ $ WDV DUH QRW
FRP SURP IVHG
Z RIN QHHEHG R HIP LCDM DQG RUUHEXFH VHYHUH HQYLURGP HQBOSURE®P V \IKFK DV
HRVRQ RUZ DMJ SRIX\IRQ LQ @H Z WY \WH UHTXLWHP HOV R \WH ( QVLRQP HQBD
3URMANRQ $ PNDQG 6RO RQHYDIRQ $ FW

0 2 0 RGHDM3URUW
: RQIRQJ SUHYHOBYH DG UHP HADO P DQMDGAH R H MM 5HRUDIRQ $ WDV
DWHNV

Z RUN QHHGHG R CP HIRUDM DGYHYAH HOYLURQP HQBOFRQAMRQY \KFK DV LCDGHTXDM

\KDGH  YLHZ V \KDAMHTXWWH VFUHQLQ) QRVH LOAKMRQ  SRRU SHEHWIDQ FLUFXDIRQ
DOG CFFHW

Z RUWDIP HS DAHEXAQ] RQIRQJ P DLOMIDGRH FRWW

/ 2 |RZ 3URUW
Z RUNVDIP HG DAP SURYLQ) \WH DHXKHAFE TXDDW R \WH 5 HRUDMRQ $ WD
ZRUOW OPHG DNVHXDAQ) WH KDEMBNVYDOH R DUDV DARADMG Z LK \KH
5HUDIRQ$ UD

7KH CERYH FMMID PD UTXWH P RAIFDIRQ RYHU WP H 1Q UASRQH \R \SHADD
ALRXP \XBQRHV DV Z HODV FKDQILQ) FRP P XQW DMXGHYDQG H SHABMRQY



VKRX@ EH QRMG WDADQ. WDINRQ WDAHSUHVHQN D DIHW LWKH LV GHHP HG R EH DKLIK
SURIW 6P LOI® DY WDNRQ \WDALY GHHP HG \R EH DQ RQIRIQJ P CLQMQDQRH LWKH LV
FROUGHHG\R EHDP HAXP  SURIMW

P SOP HOMARQ 6FKHEX®

7KH IRERZ LQJ \FKHGEX®! @MV HDFK SURSRVHG P DQDIHP HADFWRQ JIYLQ) D SURUMN UDAY
DV GHMP LQHG IURP \WWH FUMMID DERYH ,Q DGAMRQ HOFK DRRNW LV QMG DIDIQWAD
SHIRUP DQFH LQAFDRUDGG LW FXUMHOAKEIXNY LV QRIMG

7KHWRAXV DIV DH DVIR@Z V

2 2 2 QIRQI 2 GHORMV AR \KDADUH FDUIHG RXWRQ DQ RQIRIQI EDMY DV UHTXLUHG DQG
DVIXQGVSHP LW

3 2 3WIRSRHG 2 WRWH DRARMWAY Z KIFK KDYH EHHQ SURSRVHG LQ WH 3MQ R 0 DQDIHP HOW
EXWZ RIN KDV CRAFRP P HFHG

&R? &RP P HFHG? WRWH CRRMMAVIRUZ KIFK Z RINKDVDDHDG. EHIXQ

&S2 &RP SGM?2 CRRMMHY \WDAKDYH EHHQ FRP SGWG \WHUSHJIRUWP DORH LOAFDRY KDYH
EHQ IXABG MOAHWHOWB2 0 S5HYIHZ



$PURQY

SURUW

5 HVGROUELDN

3HJRP DQFH
,QAFDRU

ViV

$0 & $\KIIHB 0 XQHSDO&RXCGHO

7KH DERYH \BE®! USUMHQN D JHQHUF QA R SRIMQMOP DQRIHP HOMMWKHY \KDAP D
QHHG R EH DEAHHG IURP WP H \R WP H RQ LQAYIGXDO5 HAUDIRQ $ WDV QMG 1Q \WH
BFKHEX®!  3DWFX@UDPRQY OXMG CERYH P D CRAQHRHWOLKY EH UHBYDQMAR DQ. RUDDR

\KH 5 HFUDINRQ $ UHDV QMG LQ \KIH 6FKHGX®1

' HELGG SURIMYDARQ Rl SURSRVHG LP SURYHP HQW\R 3DUNV DQG 5 HAUHDIRQ $ W-DVLY FOULHG

RXVE\ &RXCACZ KHQ DIRFDIY 1XQGVRQ DQ DQQXDOEDY
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$ AMRXIK PXUHONBYHY R WBIILQ) DA HAWHDIRQ $ WDV DUH JHQHUIDED DCHTXDM \R P QMO
DQ DFRHS\BE®! TXDDW R SDAMYH UHFUHDMRQDOH SHUHQFH B DIRFDMRQ QHHGV R EH
P RQWVRUHG RQ DQ RYJRQJ EDVY\R HQXUH WIQEDGY DH P DQEIGHG | QHZ | CALAOWAY DA
CHYHIRSHG \WHQ \WH QHHG | RUDCAMRQDOWE | Z LAUHTXLUH DXWP HOW

' HYHBSP HOAR QHZ IDAQMAVP D EH FOWHG RAVE. FRQMPRYHQIDIHGE\ &RXQAO
&RXQALOKDV UHFAHQ® HQJDIHG FROMPRY/\R XQGHWENH P DLOMDQRH R DM QULFDQW
Q<P EHJR \P DEBLU3 DU DQG 5 HAUDIRQ $ WDV

& ' 2

$\KIHIS 0 XQASDO&RXQAOKDY QR FXWHONS@QV IRUWWH GHYHRSP HOMR FRP P HIADO
IDAQMVDADQ R \WH5HUWDIRQ S UDVFRYHMGE, WIV32 0 6XFK GHYHIRSP HOAWP D EH
FROWILICHG B\ DYDIME®! SOUNGQ) DQG | DRLOMHY DAQAYIGXDOs HFUDIRQ $ WDV &RXGAOLY
QRVEXWHO® FROUGHIQ) DQ DSSTFDARQY B\ SUYDM RUFRP P XQW RUDQADIRQY \R
GHYHBRS FRP P HUIADO CAOAY DAH 30U DQG 5 HRHDIRQ $ WDVFRYHIHG B\ WLV32 0

( / /

&RXQAOP D DSSWRYH GDHY RU QFHQFHV RYHU &RP P XQW / DQG LQ DFFREDFH Z LW
BHRIRQ R \WH/ RFDO* RYHP HOAS FW 7KV3@QR 0 DRIHP HOADAWRUNAY
&RXQAOWR IMKXH SHIP IW RU JUIQMOQMAMV RU FBAMY LFOQQ) GDHV TFHFHY DQG
HDWP HQIWLQ DFFRUEDGAH Z L\ WH/ RFDO* RYHP HQAS FW

[ IRV DG/ HDHV P D EH XVHG W IRUWP DDVH WH XVH R &RP P XQW / DQG B\ JURXSV

\KFK DV \SRWY) RUUHFU-DIRQ FOEV DQG RUDQMIIRYY RULQAYIGXDY SURYIGIQ) | DAAOWHY
RUVHYLFHVIRUSXEQF X\VH

7KH FROMOAR! / LFHQAHV DQG / HDHV FDQ YDU \KEWEQADED 1Q WP VR \WH FRQAMRQY DQG
UHTXLUP HOWVWH. FRQBIQ 7KH P D IBX@M FROUEX\WRQY\R GHYHRSP HONVZ LWLQ WH
5HAUDIRQ $ WDV DV'Z HIDV P LQMIDCRH UHTXLUHP HOW DQG P DORIHP HOAHVGRQUELDNAY
BXFK FRQAMRQVZ RXTS EH UHYLHZ HG DAWKH WP H\WH/ LEHQAHV DQG / HDWHV DUH UHQHZ HG

5

SVQRMGIQ6HARY R WIV32 0 SURUW Z RUW Z LOEH FROMGHIHG B\ & RXGAOHIFK
\ HOUIRUEXGIHIQY DQG \HAKQ \BLHWVIRULP SOP HOBIIRQ

,QDCAMRQ DFRP SGW UHYILZ R WH32 0 LV\R EH FDUIHG RXAWZ KHQ GHFHWDY \R XSCDM
\WH 3@Q\WR UH GPWAKDQILQ) ALRXP WEGRHYDQG FRP P XQW QGHHGV



6 3

7KH VAKHGX®! EHRZ QW UHRUHDARQ $ WDV FRYHHG B\ WLV 3@Q R 0 DDIHP HQW 7KHWH
LOFXCH 6P DOBOW 3 DQG* HHIDOSRP P XQW 8 VHS WDV * &8

1R| 1P HR 5HRUHDARQS$UD 6WHAAL CP H 6XEXUE S&OWILLFDARQ
( J 6P D@BDINRU

* HOHIDO&RP P XQW 8 \H
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6HAARQ  * 7KH FRUH REMRRYHY IRUP DCRIHP HOAR &RP P XQW / DQG ADMIRIMAG DV D
SDINDWH

D \R HFRXWWH SURP RM DQG ICAMEBAM UHFUHDARQDO FX@YUDO \RADODQG HEXFDMRGDD
SDXP HVDQG CRANLMY DQG

E R SURYLGH IRUSDILYH UHFUHDINRQDODRRYMEY RUSDXP HY DQG |RUWH FDWDOSM LQJ R
JOP HY DQG

F \R LP SURYH \WH @QG LQ \XFK DZ D DV\R SURP R DQG | DRLOMUM W XVH VR DPKLHYH WH
RWHUFRUH REMPYHY | RULWP DQRIHP HQW

0 6 2

B\UAMP HOV

300\ Z LOEH P DQDIHG DV WH YHQXH 1RUSDWLYH UHFUHDIARQ Z WLQ WH 0 XQELSDOW R
$\KILHI DQG DOR SURYIGH IRUWH GHYHIRSP HOAR JUHHQ FRUIIGRY DQG XUEDQ GUILQDIH
FROARCZ KHUH IHDVE®

2 EMPYHY

- KHQWLVS@QR P DQDIHP HQAVLP SOP HQMG Z HZ L@KDYH
Z HOP DQECHS SDUW
DFFHWIE®! SDUW
SWRYLGHG D WWQIH R SDAMYH UHFUHDINRQ IDAOMAY Z WLQ HOFK QHIKERXUKRRG YID D
VWP R SOUW

XQGHIENHQ I XWUH SOQALQY 1O UHDWRQ W SDUNWV

6 3
/ / 3

/ HDHV QFHQHV RU RIWHU HWEMY RYHU 30U RU GAMLIQDMG DDV Z MILQ 30UV Z LA EH
SHIP IWHG XQGHUWKLY STQ R P DODIHP HONRUWH SXISRVHVRI SDWLYH UHFUHDARQ LOFOXAQ)
\WH SIRYIMRQ R EXLOWSRWY UHFUWHDIRQ IDAMMNY SUIRIAQ)

D WH WSH R X\H SURSRVHG DQGRUDQ.  UWHTXIWWHG IDAOMY EHQJ \R WH EHQHIWR \WH
FRP P XQW R $ \KILHT5 DQG P HHWD UFRIQMHG QHHG DG

E &RXQHODESURYDCOR WH SURSRVHG \WWOXUH WP DQG

F WHUHTXIUP HOVR WH/ RFDOF RYHEGP HOMSFW  $P HQGP HOW 5HIXDIRQ
VFHHDSSHA[ % DQG

G \WH BITXWHP HOV R &RXGAOV/ RFDO( QMURQP HOBO3@Q /(3 UHDAMY R SHIP DME®!
X\H DQG

H WHQHRWDARQ R DQ CSSURSUDM GDH TFHQVH RURKHUHWEM IHH DQG

| \SHAULF FRQAWRQVFRQBICHS LQ \WH GDVH DIWHP HOW



3

0 DIHP HOA
2 EMPWYHY

3URSRVG
3HJRWP DFH

$\WHWP HAR 3URSRWHG
3HJRP DQFH

$ PAYIW \R DAKLHYHO DQDIHP HQWV
2 EMPWYHVDQG 3WLRSRVHG
3HJRWP DFH




0 DIHP HOA
2 EMPWYHY

3URSRHG
3HJRWP DFH

$WHWP HOAR 3LRSRVHG
3HJRWP DQFH

$ PWYW \R CFKLHYHO DQDIHP HQWV
2 EMPWYHYDQG 3LIRSRWHG
3HJRWP DOFH
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&RUH2 EMPWYHYIRUP DQDIHP HOAR &RP P XQW / DQG FDMIRUIMHG DVD* HHUIDO
&RP P XQW 8 \H

BHARQ 7KH FRH REMPMYHY IRU P DQDIHP HOAVR FRP P XQW @QG FDMIRIVHG DV
JHQHIOFRP P XQW X\H DUH R SURP R HQFRXUDIH DQG SURYLGH IRUWH XVH R WH @QG
DQG \R SURYLGH IDALMMY RQ WH @QG R P HHWKH PXUHOADQG IXMUH QHHOV R WH GFDO
FRP P XQW DQG R \WH Z LGHUSXEQF

D LQ UHIMWRQ R SXETF UHRUHDIRQ DQG \WH SK\ MFDO FXAMUDO \RADD  LOMIBRXDO
Z HIDWH RUGHYHRSP HOAR LQAVIGXDCOP HP EHY R WH SXEQF DQG

E Q UHDIRQ WR SXUBRHV IRUZ KIFK D G@DVH CAHQH RU RKHJU HMBM P D EH

JUDOMS 1Q UAVSHAAMR WH @QG RKHU WDQ WH SUIRYIMRQ R SXEQF XWDWAV DQG
Z ROWVDARADMG Z W RUDQAM@MY VR SXETE XWDINHY

0 DQDIHP HOABVP HQN 2 ENMPRYHY
BB HOW

* HOHIDO&RP P XQW 8 \H / DQG Z LaEH P DQDIHG DV WH YHQXH IRUFRP P XQW CRMMAY
Z WKQWH $ \KILHB 0 XQASDDW

2 EMRYHY

: KHQWLVS@QR P DORIHP HQMVLP SBP HIMG Z HZ LAKDYH 9 HXHV
IRUFRP P XQW DRIV Z LWKLQ WH $ \KILHTS 0 XQFLSDDW

6SHALLF 3RTA

* HOHIDO&RP P XQW 8 \H Z LaEH P DCDIHG DV YHQXH IRUFRP P XQW CRAMW Z WL \WH
$\KIHB0 XQELSDOW

[HOWV [ IFHQHY  RIHURWRMV

| FDHV @FHQHY RU RINHU HWIBAY RYHU * HHIDO&RP P XQW 8 \H DUV RU GALICQDMG
* HOHUDOS.RP P XQW 8 VH DUHDV Z WKLQ SDUNY DQG RUS HVHYHV Z LODEH SHIP WG XQGHUWLY
300 R 0 DCJHP HQMRU WH SXUSRAHY R SIRIAQ) XVHV R \WH @QG DG \R SURYLCH
| CALON RQ WH @QG \R P HHWKH FXWHADQG I X\WMUH QHHGV R \WH GRFDOFRP P XQW DQG R
\WHZ LGHUSXEQF SIRVIAQ]

D WHWSHR X\H SURSRVHG DQG RUDQ.  UHTXLUHG IDA@MAY EHQJ R \WH EHHIMR
\WH FRP P XQW R $\KILHT DQG P HHAD BHFRIQVHG QHHG DQG RUWH X\VH LV IRUD
UMGHQMOSXSRH LQ UHDIRQ \R KRAMQI RZ QHG B\ WH &RXQROLQ DAFREDFH
Z W VHRRQ ELY DG

E &RXCHCOSSURYDCR WH SURSRVHG \WMOXUH\MP  DQG

F \WHUTXIWHP HOVR WH/ RFDO" RYHOP HMBPW  $P HQGP HQW
5 HIXDMRQ VFH$ SSHAA[ % DQG

G WH UWHTXWP HON R &RXQAGV / RADD (QVLRP HQV3@YQ /(3 WHDWY \R
SHIP DWEGI XVHY DG

H WHQHIRWDIRQ R DQ CESURSUDM GDVH TFHH RURMHURWEMM [HH DQG

| \SHALF FRQAMRQY FRQIBLCHG LQ WH GDVH DIWHP HQW
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0 DIHP HOA
2 EMPWYHY

3URSRVG
3HJRWP DFH

$\WHWP HAR 3URSRWHG
3HJRWP DQFH

$ PAYW VR DFKLHYHO DQDIHP HQW
2 EMPWYHVDQG 3URSRVHG
3HJRWP DFH
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7KH IRTRZ LQJ VHRAIRQ LV DQ H WEPWURP \WH / RFDDF RYHUQP HQW* HQHUDO $ P HQGP HQW
DQG H SOLQVWHGDH CFHQWH DG RWHUHWEM SRIA

/ HDWV @FHQFHY DQG RWMHUHWBMYLQ UASHAAR FRP P XQW @IQG JHH.DED
$ GDH CFHIFH RURKHUHWBM LQ UASHAWR FRP P XQW @QG

D PD EH JUDQMS IRUMH SIRYIMRQ R SXEQF XWDWHY DQG Z RNV DWRADMG
Z W RUDCHM@MY W SXEQF XD RU

E PD EHJWQMG LQDFAFREDGFH Z LW DQ H SUHW DXWRUMDARQ LQ WH SOQ R
P DQDIHP HQADQG \KFK SURYIMRQVR! \WH S@Q R P DQDIHP HQADV CSSO® \R \KH
JUDQMY R \WH GDVH CFHQFH RURKHUHWEA

L IRUD SXUBRH SUMWAUEHG B\ \XEVHRRQ RU IRU D SXUBRH
SUHWVAIEHG B\ DQ R VWANRQY (W 1 Dv D FRH REMRAYH R \WWH

FDAMIRIMDMRQ R \WH @QG FRFHGHG RU

L IRUD SXBRH SUIWAUEHG B\ WH UHIXODWNRQY L WH SO@Q R
P DDIHP HOALSSOHV\R VHYHIDCDWHDVRI FRP P XQW @QG RU

L IRUDVKRWMP FDUXDOSXUBRVH SUWMAUEHG B\ WH  BHIXOWRQV RU

LY IRUD UMGHAOSXISRH 1Q BHDMRQ \R KRAMQ) RZ QHG B\ WH
FRXCAORU

Y IRUWH SXUIBRVH R SIRYIAQ) SISHY  FRQGXIW RU RKHJ FRQCHANRQY
XQEHU WH WXUDAH R WH JURXQG IRU WH FRQCHANRQ R SUHP MV

DAWQQ) WH FRP P XQW @QG \R D ICAOV R \WH FRXGAORU RKHU
SXEQE XWIW SURYLGHUWDALY MWWDMG RQ WH FRP P XQW @QG EXWP D

QRARKHZ MVH EH JUDQMG

"G \KEVHANRQ D GDH @FHAH RURKHUHBM LQ UASHRAR FRP P XQW
@G PD  EH JUQMS IRUD SXISRH P HMRQHG 1Q WEVHAMRY  E RQD L \KH
SXUSRWH IRUZ KLFK DALY JUDQIMG LV FROUIMMOAZ WK \KH FRUH REMPIRYHY DV SUARUEHG
LQ\MY3DWR LW FDMIRIMDARQ

$ FRXQR.OP XWACRWIUDQAD GDVH RUTFHAH IRUD SHIRG [QFOAQ) DQ SHURG IRU
ZKIFK \WH ODH RU @FHJFH FRX@ EH BHQHZHG B\ WH HHAVH R DQ RSWRQ

HRHEQ \HLW

TKHIR@RZ 1Q) SXIBRVAHY DUH SURVRUEHS |RUWH SXIBRVAVR KEVHRRQ
E L

D WH SIRVMRQ R JRRGV \HYIFHV DQG IDFLOMY DQG WH FOW Q) RXWRI
DRALYMHY DSSURSUDM VR \KH FXUMHONVDQG IXUMUH QHHGY Z WLQ \WH GFDO
FRP P XQW DQG R \WH Z LGHUSXEQF LQ UHDIRQ\R DQ. R WH IRTBZ LQJ

L SXEQF UHFUDARQ

L WH SK\MFDO FXGMUIO \RADD DQG LOMIRMDO ZHIDWH RU

GHYHIRSP HOAR SHIRQY

33



E WHSWRYIMRQ R SXEQF URDGV

3XISRHYV SUMAUEHG B\ \EVHAIRQ  1Q UHDMRQ R \WH P DY P HMRGHG LQ
WEHAMRRQ D L LGFOGH EXWIUH CRAVIP WG \R P DMWY Z HIDUH FHQUHY LQIDQW
Z HIDUH FHQRHY NQGHU DMV QXUHIHY FKLES FDUH FHQUAY 1I0P 1O GD. FDUH FHOMW
\KU @H\DYLQJ FOEV UWEXUDQN RUUH UAVKP HOMLRWNY

$ SOQR P DQDIHP HOALY YRG R WH H WQMWKDAMSXUSRWV R DXAKRUNH WH JUDQN
R DODH CFHIFH RURKHUHWEM LQ FROMDYHMRQ R WLV VHRRQ

$ 0 HDQVR JUDQAQ) GDVHY QFHIFHYDQG RIHUHWEMA/

$ SOQR P DQIHP HOALVWR \SHAL  LQ UHIDMRQ \R \WWH FRP P XQW @QG
\R Z KIFK IMDSSTHY DQ SXISRVAVIRUZ KLIFK D ®DH CFHIFH RURKHUHWDM

P D EHJWDQMGRQO B\ WQGHUIQDFFREDFHZ W' LYIMRQ R 3DW

1 RMQ) 1Q KLV VHAMRQ SUHFOGHY D FRXQAOIRP [SSOLQ) D \WQGEHJ
SURFHW/LQ UASHAWR WH JUDQAR DQ SDMFX@UGDH CEHIAH RUHEA

$ GDHRUCAHIHIRUD\WMP H AHHAQ) \HOWP D EHJWQMGRQD E\
WOGHULQ DFFREDQFH Z W' IMRQ R 3DW  XQBW LY JUDQMG \R D
QRQ SURIVWRUDQVDARQ

/ DV QEHQFHY DQG RIMHU WM LQ UASHPAR FRP P XQW @QG \MLP V JU-DMJ
WDQ \ HW/

| D FRXGAOSWRSRVHV \R JUDQAVD GDH TFHIFH RU RIHU HWBM 1Q UASHRWR
FRP P XQW @QG IRUD SHIRG LQFOXAQ) DQ SHIRG IRUZ KIFK \WH GDH TFHQFH RU

RWHJ HUBM FRX@ EH BHHZ HG B\ WH H HIAMH R DQ RSWRQ H AHHAQY  \HOW/ LW
P XWW

D JLYH SXEQF QRIVH R \WH SURSR\VDO DG

E H KIEMORWH R \WH SURSRVDORQ WH @QG \R Z KLFK \WH SURSRVDO
UHDM DG

F JLYHCRIFH R \WH SURSRVDOR \KFK SHYRQV DVDSSHOUR IWWR RZ QRU
RAFXS\ \WH @QG DARQQ) WH FRP P XQW @QG DQG

G JLYH QRIFH R WH SURSR\DOR DQ. RNHUSHIRQ CESHIUQ) \R WH
FRXQAOR EH \WH RZ QHURURFFXSIHUR @QG LQWH YIFIQW R \WH

FRP P XQW @QG LI LQWH RSIQRQR \H FRXQROXNH @QG WH \KEMPAR \KH
SURSRVDOLVANHD \R IRP \WH SUP DU IRFXVR \WH SHYRQVHIWR P HOAR
FRP P XQW @G

$ CRIFHR \WH SURSRVOOP XWNICFOXCGH

LQRUP DINRQ X LAHQMR LGHOM  WH FRP P XQW @QG FROFHCHSG

WH SXUBRWH IRUZ KIFK WH @QG Z LKOEH XVHG XQGEHU \WH SURSRVHG GDWH
CHHCAH RURKHURWIAM

7KH \MP R WH SIRSRHG GDH QFHOFH RU RMHU HWBM  LQFOQQQ]
SOWFX@WYR DQ RSWRQVIRUUHHZ DO



WH (CP HRI WH SHYRQ W Z KRP Y SURSRVHG W JUDQANKH GDH CRHCHH
RURKHURWERAM LI NQRZ Q

D WBAP HOMKDMXEP MRQY 1Q ZUMQ P D EH P DCH R \WH FRXGALO
FROFHQQJ \WH SIRSRVDOZ WLQ D SHIRG CRAGWWDQ @V \SHAULHG
LQ\WH QRIFH

$Q SHYRQP D P DN\H D \XEP IWRQ LQ Z UM R WH FRXQAOGXUQ) WH SHIRG
\SHALLHG | RUWH SXLSRH LQ \WH QRIFH

%HRUH JUDQNY \WH GDWH CFHOFH RURKHUHMBM  \WWH FRXCHOP XMVAWFRMGHU DD
XEP MRQVGXO P DGHWR W

| DSHYRQ P DNHVD \WEP MRQE\ ZD R REMPIRQ R WH SURSR\VDO \WH FRXQALO
P XVACRA DQWKH GDVH CFHQRH RURWHUHWEM H FHSVWZ LW \WH O LQMMUV FRQUHQW

| \WH FRXQAO DSSTHY IRU WH 0 LQWMIV FROHW WP XWWIRZ DG Z MK W
DSSUFDARQ
. DFRS\ R WHS@QR P DDIHP HONRUWH @QG
GHELY R DIDREMPIRQY WHFHYHG DQG D WIMP HOMHMQI RXW IRU HOFK

REMIPRQ \WH FRXQR.OV GHAMRQ DQG WH UDRQVIRUWGHAMRQ

D WBMP HQMWHRD) RXDIDWH [CFW FROFHQQ) \WH SURSRVDOWR JUDQAWH
GDH CFHFH RURKHUHWEBAM

DFRS\ R \WH QHZ \SCBHUQRWAHR! \WH SURSRVDO

D UBMP HOAWHMQ) RAWH WPV FRQAUMRQY UHIRMNRQY DQG FRYHCDQN
SURSRVHG \R EH LOFOXGHG LQ WH GDVH  QFHQPH RURWHUHWEAM

D WIMAP HOAVHANQ) RAKKH P DQQHULQ Z KIFK DQG \WH H \MOMR Z KLFK \WH
SXEQF LOMMWZ RX@G LQ\WH FRXQALOVRSIQRQ EH DIHANG E\ \WH JUDQIY)
R WH SUIRSRHG GDH TFHFH RURWHJ HWBM  LOFOXAQ) \WH P DQQHULQ
ZKIFK DQG WH H WOMR Z KIFK WH QHHGV R \WH DD Z W UASHPMR
FRP P XQW @QG Z RX@ LQWH FRXCAOVRSIQRQ EH DGYHYHD DIIHAMG B\
\KH JUDQIY R WH SURSRVHG GDWH QFHQRH RURWHUHWEAM

2 Q UHFHSWR WH CSSTFDARQ \WH 0 LQMMUIP XVABHTXHWAKH'  LUHARUR 3@0QQQ)
R IXU\K D BHSRWFRQAHOIQ) WH CESTFDARQ Z MLQ XK SHURG DV WH 0 LQWAU
\SHAILHY

$ I\WUFRQUGHIQ) WH DSSTFDIRQ DQG DO UHSRWAR WH' IHARUR 3@QQQ) \WH
0 LM L \DIMILHG \KDW
D \KEVHRIRQ/ DG KDYHEHHQFRP SQHGZ W DG
E \KFK FROHMZ RX@ QRVROMDHHVRAIRY DG
F 1Q DOWKWH AURXP \WQRHY WY GHMLDE® R JUDQAFRQHQVP D FROHAR WH
JUQMY R D GDH CFHFH RURKHUHWEAM 1Q UASHPAR \WH Z KR®I RUSDWAR
\WH @QG \R Z KLFK \WH DESTFDNRQ UHIMY VKEMPVWR \IKFK \MUP \/ DQG FRQAMRQY

DVWHO LQWMNSHALLHY

$ 2 QUATXHWE DQ SHIRQ WH O LQIMMUP XWASURYIGH \WDASHIRQ Z LWWIQ
@ VR WDAHTXHWZ W D Z UMIQ WP HOAR UDVRQVIRUFRQHMY R RUUHXMQJ
R FROHOMR \WH JUDQMY R D GDH QFHQRH RURKHJ HWBM LQ CAFREDGAH Z W
\KEVHANRQ

7KH O LQMMUV FROVHAL FRGFOMYH HYLGHQRH WDWKH FRXQR.OKDV FRP STHG Z W
\KEVHRNRQY DG



) RUMH SXIBRHVR WLV VHRANRQ DQ SLIRYIMRQP DAHE\ D GDHRUGAHAH RUR

DQ LOXMKP HQAWDQIY D) RKHUHBAM 1Q UAVSHPWR FRP P XQW @QG DAFREQ) \R
Z KIFK \WH FRXQA.O

D ZRX@ WXIHJD GMGYDQMIH RUSHIDOV LI \WWH VOP H RUD P LU GDH
CAHAH RURMIM Z HH CRWR EH JWDQMS IRUD IXAWWHUWP DWUWHH Sl RI
\KH FXUWHONBDVH OHHOAH RURKHUHMEBM RU

E Z RX@GHQWR DQ DGYDQMIH RUEHH WL \WH \CP H RUDMP LOUGDH TFHIH

RUHEM Z HH \R EH\R JUDOAG LV \ENHQ \R FRQIHJDQ RSWRQ IRUWHIHZ DOIRUD
WP HTXDOWR \WH I XURHUMP

$ / HDHV QFHFHV DQG RWHU WA/ LQ UASHPWR FRP P XQW @QGWPVR  \ HDWRU
BW

7KLV VHANRQ DSSTHY \R D D QFHIFH RURKHUHABM LQ UASHPAR FRP P XQW
@QG JUDQWG IRUD SHURG WDWIQFOAQ) DQ SHURG IRUZ KIFK \WH GDH QFHIH RU
RMHUHWEMM FRX@ EH UHQHZ HG B\ \WHH HIMH RN DQ RSWRQ GRHVQRWH FHHG  \ HOWY
RKHUWDQ D BDH QFHIFH RURWHUHMEM H HP SWG E\ WH U XOWRQY

;| D FRXQHOSURSRVAV R JWDOAD GDVH CFHFH RURWHURWIAM R Z KLIFK KLY VHRAMRQ
DNV

D \WH SURSRVDOP XWEH QRINHG DQG H KLELWMG LQ \WH P DQGHU SUAVAUEHS E)

VHRRQ DG

E WH SIRVIMRQVR HRIRQ DQG  [BS® R \WH SURSRVDO DG

F RQ UFHSWE \WWH FRXQAOR D Z UMWQ WHTXHWMURP \WH O LQMMJ WH
SURSRVDOLV\R EH UHHUHG VR \WH O LQMMU Z KR LV VR GHMUP LQH Z KHKHURUQRW
\WH SIRMMRQVR VHANRQ DUH\R 0SSO \R \WH SURSRDO

J\WHO LOMMU XQGHAKEWRAIRQ  F - GHWMP LGHY WDAKH SIRIMRQVR VHARRQ
DUH\R DSSO \R \WH SURSRVCD
D WH FRXQAOWH 0 LQWMIDQG WH' LWHARUR! 3@QQQJ DUH\R GHDOZ LW \WH
SURSRDO  LQ DFFRUEDQFH Z W \WH SIRYIMRQVR VHAMRQ DG
E VHANRQ KDVHIHAWZ L\ UMSHPWR \KH O LQMMUV FRQUHQW

& 6XEGDVHR FRP P XQW @QG

,Q DEAMRQ \R DQ UMMPWRQY FHDMG B\ WH GDH FRP P XQW @QG \WDALY \WH
\KEMPAR D GDH FDQQRWEH \KEGMWRUD SXUSRVH RXHKDQ

D WH SXUBRH IRUZ KIFK DV QRIWLHG XQGHUMRANRQ \WH @QG Z DV\W EH
XVHG XQEHUMHGDWH RU
E DSXUBRHSUAVAUIEHGE \WH UHI XOWRQV

$ GDHLVYRIG W \WWH H WQWKDNAV SURYIMRQV DUH LOFRQUMMANZ. LW KLV VHRANRQ

' 2 FFXSDARQR FRP P XQW @QG RMHZ MHWDQE\ GDHRUTFHIH

7KH H FOMYH RAFXSDIRQ RUH FOMYH X\H B\ DQ SHYRQ R FRP P XQW @QG

RWH.Z VH\KDQ LQ DFFRUEDCFH Z W
D DODH CFHFHRUHBM\R Z KIFEK VHRIRQ  RU  $ DSV RU



E DWEGDH RURKNHJWE® GUHA® RULAUHA® GHIYHG ILRP WH KRGHUR
\XHK DGDH CHHRHRURMEW LV SURKLENWMG

7KLV VHANRQ GRHV QRSSO R
D WH RAFXSDIRQ RUXVH R SDWR \WH M R D \HIRURAW HYV FHOMH RU
KRP HRU FRP P XQW FDUH IDAOW E\ D GX® DSSRQMS P DQDIHUR WH FHORH
RU
E WH RIFXSDIRQ RU XH R FRPPXQW @G B\ SHIRQY DG 1Q
AURXP WIQFHY SUAFUEHG B\ \KH UHIXDINRQY

(" HYHBRSP HQAR FRP P XQW @QG

1 R SRZ HJR' D FRXQROXQGEHUDQ HQVLLRGP HQBOSMQQLQ) LOWKP HOWR FROHAR
WH FDW Q) RXWR GHYHERSP HOVRQ FRP P XQW @QG PD. EH GHBUDMG B\ \WH

FRXQAAL

D \WH GHYHRSP HOMQYROHY WH HIHANRQ UHEXI@IQ) RU USOAP HOMR D
EXIQHQ) RWHIWDQ D EXIAHQ) H HP SWG B\ RUXQGHVKEVHAIRQ IR \WH
RSHDARQR \KLVSOUIWBK  RU

E \WH GHYHIRSP HQMQYROHY H WQMRQY \R DQ H MY EXIGHQ) \KDAZ RXT
RFFXS\ PRMWDQ  SHUFHOAR IWH LMY DD RU

F WH GHYHRSP HOAQYRYHVIQMMILFDARQ B\ PRIHAWDY  SHURHOWR WH
XHR WHOQQGRUD) EXL@Q] RQWH@QG RU

J WH GFDIRQ R \WH GHYHRSP HOAKDY QRAVEHHQ \SHALILHG 1Q WH SOQ R
P DQDIHP HQADSSOLQ) W \WH @QG DQG \WH GHYHERSP HOMY @NHD  1Q \WH
RSIQRQR \WH FRXQAO\R EH XQGX® LORKMYHWR QDB WMGHON

7KHIRTRZ LQJ EXICHQIVDHH HP SWURP \WH RSHIDARQR \KEVHRNRQ D

D 7ROWDADMY

E \P DIUH UHKP HOARWY

F \KHIMYIRUSHYIRQVIURP WH \IXQ DQG Z HDKHU

G SIFQF IDAQMWY

H WKPMUHY RKHUWDQ DAFRP P REDIRQVIRUISHABIRY UHTXIWHG
IRUH SO LQJ R JOP HVRU\GRW

| SO JURXQGS KPMUHY

J Z RIN\KHOVRUMRUIDIH \KH3V

K EXQ@QIVR DNGQG SUHAFUEHG E\ \WH B XDAMRQ/

$QH MM DUD HHIHG R IQ\KEVHAIRQ ~ E GRHV QRAIQFOGH WH DWD R DQ
[¥ QQ) EDBRQ  YHDQEK RURKHUWIQ) \WDAH \WQGY EH RQG \WH P DLQ WKPMUDO
RAEHR WH EXLEQ)

$ GHBUDIRQ JUIQMG EHRUH WH FRP P HOFHP HOAR! LY VHRIRQ R \WH H \WQAIKD
\WH GHBUDARQ FRX@ QRAKDYH EHHQ JUDQIMG LI \KLY VHRNRQ KDG EHHQ LQ |IRUFH DKH
WP HIWZ DVIWDOMG VYRG

7KH IRGRZ LQ) HRIRQ LV DQ H WEPMURP \WH / RFDO* RYH.GP HQW * HGHIDO $ P HQGP HQW
&RP P XQW / DQG 0 DQDIHP HOW 5SHIXDWRQ WDWKDV EHHQ DP HOGHG 1Q DG
H SOIQV\KH GDH QFHH DQG RKHUHWEAMY SRIA



-) 1 DRV QFHQHVDQG RIMHUHWEMMVLQ URVSHPARL FRP P XQW @QG

) RUWH SXIBRHV R VHANRQ E UL R WH$PWVWH X\H RURFFXSDIRQ RI
FRP P XQW @QG IRUWH IRTRZ 1Q) HYHQW LV SUAAIEHG DV D SXUSRH LQ UASHPARI
Z KIFK D FRXQAOP D JUDQAD QFHQWH LQ UASHAAR FRP P XQW @QG RQ D \KRWMP
FDWDOEDMY

D \WHSD LQJ R DP XMFDOQWMKP HOVRIMQILQ) IRUIHHRU
Wz DG

E HYDILQJ LQ DWDCH RUEXMCHW

F GHIYHIQ) D SXEQF DEGLHW

G FRP P HIRDOSKRRIWSKLE VHWRQY

H SIFQIFVDQG SUYDM FHBEUDNRQYV\KAK DvZ HOAQIVDQG ICP 1O
JDKHIQIV

| ILP 1Q) IRUAGHP DRUMBNMMRQ

J \KHDIA HOAR KRAN

+ RZ HYHU WH XVH RURFFXSDARQ R FRP P XQW QG | RUHYHQN QMG LQ IKEFOX\H
LV SUAVRUEHG RQD UL WH X\H RURFFXSDIRQ GRHY QRALQYRYH WH HIHAWRQ R DQ
EXLQEQ) RUMRKPMUA R D SHIP DHONDMUH

* ([HPSWRQV ILRP \HAMRQ  $  /HDWHY QFHQWHV DQG RWHJ HWBMWA/ 1Q UHMSHRWR
FRP P XQW @G WPVR \ HOWRUGW

/ HDHY QFHQVAV DQG RNHU BV JUDQWMG [RUVKH IRTRZ LQJ SXUSRVAY DUH H HP SW
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